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On Dec. 4, the government issued a report on economic performance for 1992. The document
indicated that the annual GDP growth rate this year will only reach 0.4%, far below the target of
4% to 5% set at the beginning of the year. For 1993, government economic planners project GDP
growth of 3.4%. The report attributed this year's slump to the drop in world market prices for the
country's chief exports, the ongoing conflict over property rights, the prolonged suspension in
disbursement of US aid funds, and labor conflicts over the privatization process. The document
added that the total area planted for export crops was 18% less than in 1991. For 1993, the public
investment program is projected to reach US$280 million, 56% of which will go to infrastructure,
26% to promote production, and 16% for social projects. According to the report, next year the
government plans to expand programs in education, health and family planning in an effort to bring
down the rate of maternal mortality, and population growth, the latter estimated at about 3.4% per
year. (Source: Agence France-Presse, 12/04/92)
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